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Federal-Aid Highway Program and the Asphalt Market

1,538 59% $2.4 billion

Total new project State capital spending Value of federal funds
commitments supported by federal funds committed FY 22 to FY 24

$558.3 million 33% $1.7 billion

Awarded through 31 grants for Of projects on National Highway Federal reimbursements to the
road and bridge System, supporting freight and state for work performed on
improvements related improvements new projects, FY 22 to FY 24

* The 2021 federal infrastructure law provides
Colorado with $4.01billion to improve its
roadway and bridge infrastructure network. The
fourth installment of that five-year commitment
is expected to be $691.72 million in FY 2025,
which began October 1, 2024.

Value of Federal-Aid Highway Projects by
Type of Work, FY 22 to FY 24

P&D, Admin or
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e Construction activity from the federal program,
Recon & along with state investments, drives demand for
Other, Repair, 43% asphalt materials and related services.
23%
* Since 2022, the value of asphalt materials and
related services has totaled $339.2 million for
projects put out to bid by the state. This amount
does not include direct purchases or local

highway work.

New Const, e Acrossthe U.S., asphalt materials and related
Capacity, services accounted for about 25 percent of the
22% value of all state Department of Transportation
(DOT) projects bids.



Top Federal-Aid Project Commitments

The following are the largest formula fund projects supported by the Federal-Aid Highway Program that have
moved forward since October 1, 2021. In addition to these projects, states committed funds towards eligible
projects already underway.

Project Description, from State DOTs Fe-deral Formula

Funds (millions)

Build Mams Improvement Project-Charter Oak Ranch Road, I-25 MP 127-135, Co94 at Enoch-
2019 Build Grant Pool Project

Vail Pass Aux Phase 1Cp 4-170 MP 179-192 Eagle County-Construction of a 3Rd Lane MP 185-190

Eb $52.0
Faster CBE BABs 2010 Debt Svc - NHS-Debt Service Bridge Enterprise NHS Structures-Poor $43.5
Bridge Structures Rehab, Reconstruction and Replacement i
Faster CBE BABs 2010 Debt Svc - IM-Debt Service Bridge Enterprise IM Structures-Poor $32.1
Bridge Structures Rehab, Reconstruction and Replacement '
Faster CBE BABs 2010 Debt Svc - STP -Debt Service Bridge Enterprise STP Structures-Poor $30.3

Bridge Structures Rehab, Reconstruction and Replacement

Top Federal-Aid Grant Project Awards

The following are some of the largest projects that have been announced since October 1, 2021.

. : A Federal Grant
Lc?rfa_ti@ o e 'I:yp_e of Grant L g P'?-'f_cz Des.?_"pf'or‘" ft?m.staFe DoTs Funds (millions)
Colorado Department of INFRA I-70 Floyd Hill to Veterans Memorial $100.0
Transportation Tunnels Improvements
US 160 East of Durango Safety and Mobility
Colorado De.partment ot INFRA Improvement East Capitol Safety and $58.9
Transportation e
Mobility Improvements
City of Glenwood Springs RURAL Glenwood Springs South Bridge Project $49.7
Colorado Department of INFRA US 287 Corridor Safety Improvements $47.3
Transportation
Reconnecting . : . W,
City and County of Denver Communities geumtEd Denver Project Globeville Elyria $35.5
Grants e

© 2025 The American Road & Transportation Builders Association (ARTBA). All rights reserved. Data from U.S. Treasury and the Federal Highway Administration. Project commitments are included
if the base year of the award (identified in the U.S. Treasury data) is the same as the year the funds are obligated. In some cases, this includes bond payments for work already completed or the
conversion of advance construction funds for a project underway. Does not include COVID relief, emergency, or supplemental funds. FY2022 totals include project commitments made using FAST
Act extension funds, to provide a full year on year comparison of total projects supported by the federal aid highway program. Percent of state capital spending from federal funds is from FHWA’s
Highway Statistics, the ratio of federal reimbursements to the state and total state spending on capital outlays. Asphalt market data based on analysis of state DOT bid data for 2022 through
November 2024. Includes tons of asphalt and related services and materials.




